
CHARTS
covering
Baldwin

Studehaker
Pan-American

American Sumatra
Mexican Petroleum

International Paper
and over 30 other active is¬
sues. Summiaries of financial
health, latest earnings and
other signiticnnt data, are con*
tained in our special booklot.

Sent without ohlipation
Ask for lt-144

STOCKS-BONDS--QRAiN
^^_rn^ ffes/l^PraSue*. Bxtarste,MBmacitA% \ Camehdait i 5' xk. E^chonje

33Broadwa\J| 30 E. 4255* Si.

Sinclair Oil
Second largest independ¬
ent operator in the pe¬
troleum industry, with
gross sales surpassing
$150,000,000 yearly.
Special rcprrt analyzing pres-
ent status of ihis companv, its
financial position, earnings and
production, tos<ether milh a re-

tu'elP of ils immensc/y valuablc
properi); holdings, r>oo£ value
cf ihe shara, their marlfct
Ughs and loivs, etc, mailed
free on request.
Ask for R-550

KOHLER.BREMER. $/ Q>
.STOCKS-BONDS-

32 Broadwa/ Hampton Hotel,
XCWY0RK ALBAXY.RY.

Foreign Exchange
Explained

An tnterestlns bookiet explnlnlng
In simple language an importnnt
subjert. Investors and business
men -will find It of great value.

Sent free upon rec.uest for
bookiet J-30.

YT H. MKenna & Co.
DOWNTOWN' UPTOWN
25 Broadway 25 W. 43rd St.
Bowling Green 3073 Morrsj Hill 8080

Columbia's Oil Developmerrls
discussed in current lssi<e of

Securities Suggostiorts
Free on request

R.C.MeGARGEL&Cq.
27 Pine Street, New York

PARTNERSHIP NOTICE

EASTMAN, DILLON & COMPANY.
CEHTIFICATE OF LIMITED C'Ol'AKT-

NEB8HIP.
We, THOMAS C. EASTMAN, HER¬

BERT L. DILLON and ARTHUR C.
BOYCE, the subsctibers hereto, havingformed a limited oopartnersshin pursuant
to the provisions of the statutes of the
State of New Vork, do HEREBY CKSR-
TIFY:

1. Tho name under which said oopart-
nershlp is to be couriucted is BASTMAN
DILLON & COMPANY, and the oountv
wherein the principal place of buajness <s
to be located ln NEW YORK COUNTY.
.2. The general nature of tho business

intended to be transacted by said copart-nership L a, general brokerag.fi and invest¬
ment business, including deaiing in stocks.bonds and other securities. The names ofthe general and special partners inter¬
ested therein and their respeclivc placesof residence are as follows:

Tiie special partner is THOMAS CEASTMAN, resldlng at No. 4 East 70( riStreet, in the Borough of Manhattan, Cityof New York.
The general partners are HERBERT 1,

DILLON. residing at the University Club
corner of Eifth Avenue and 55th Street in
the Borough of Manhattan, City of New
York. and ARTHUR C. BOYCE, residingat No. 63 1 West 131th Street. in tltc Bor¬
ough of Manhattan, CJty of Now York.

All of said persions are pf full age.3. Th»j amount of capital whlc* esaid Thomas C. Eastman, the special ».
ner, hns contrlbuted to the common stoi kof said partnership ln cash is the sum oftwo hundred tbirty-six thousand eighthundred ninely-one and 51/100 doilars.The said onpartnerthip I3 to begin busi¬
ness on the 36th oay ot .June. 1921, and toend on the 31st day of May, 1026,

Dated, New York. June lrtth, 1031,
THOMAS C. EASTMAN
HERBERT LOWBLL DILLON
ARTHI-R C. BOYCE

STATE OE NEW YORK l
COUNTY OF NEW vork <, ss-:

HERBERT L. DILLON, being duly
eworn, says:
That he Is one of the general partnersnamed In the foregoing certtfteate; thatthe sum specified In tho certlflcate to havebeen enntrijiuted to the common stock bvthe spe.-ui partner, lo wlt, the sum'of$236.891.iil haa been actually and ln goodIalth paid in cash to the capital nf eaid

copartnerfhtp by said special partner.
HERBERT LOWELL DILLON.Sworn to befote me this -lst day ofJur.e. 1921.

[S«*U F. E. CALK1NS,Notary Public, Westchester Co.Cer'>"f:ate filed New York County. No.42.; New York County Register No. 2.8S4.Commission explres March 30. 1922.

_DIVIDEND NOTICES

Garfield National Bank
5TH AVE. ,1X3) 8SD ST.

x* . ,,
N,,w York- June 22- 192t-fc.iJr«^.m5 tins of ,he Board of DirectorsJ^eld .his day a quurterly fllvtdend of Three£?«v * uPor! tl,ft c*P*t*J Stook of this«nd\Zt* ,*.«.*.* PayabTe. free ot cu"?r .,. l\ Jfx¦ on and a"er June 30, 1821.tV...1^^?,.^0'* *<¦ ^° °* »usi:

Jr_A. W. SNOW, Cashier.

!NTEiINATIONAl71^^R~7rf~-, ~N~-
The Board of Directors have delared .

ha^f nrer1Uarl7ly «i»W*nd of one and 01,.*
capital.,,T P$P °" lh'= Preferred

of recordI '», V' ',° 1>reft'r"l« Stockholders

l«th a?S CE.'^VA,(»" COMPANY.!Sth St. & uin Ave, New York citv.

on June 30, 1923. Checks w'iil tie'i^'alh'^""8ILH. PBPPSR, Treasurer!
PROPOSALS

PROPOSALS FOR PORTLAND CEMBNT.Sealed proposals will be reeeived ut theOfllce of the Cenerai Purchaslng OfUcerThe Panama Canal. Washington, D. c'
until J0:;t0 o'clock a. iu.. .lulv 3«. 1921 at
which time they will be opened in publicfor furnishlng the above-menfloned tna-
torial. Blanks and Information relatingto this Circular r ! 4 51') may be obtainedfrom this Office or the Offices of the As¬
sistant Purchaslng Agent, 24 State StreetNew Vork City; 608 Common Street New
Orleans. La.; and IV.tt .Mason,- Sar, Kran-
olsco. Calif, al o ti\,i:i thc tfnltod S!ate8
Biigin<*t'i- Offlces ln th* prlncipal oitlesthroughout thtt United States..A I, Eiint
Ueneral PuroJ^ialiig Ofllcer.

Cotton Is Easier
On Profh Taking;
Await Grop Report

Traders Inclined to With-
draw Until After Govern¬
ment Figures Are Given;
Net Declines Are Small

The cotton market was quict yester*
clay and fluctuntions were coinparat'vely
narrow, but prices showed a tendency
to ease oiT under reatizinir for over
the approaching govcrnmetit crop re-

port nnd three-day ndjournment. Oc-
tober COlitracts, which had sold at 12.55
on the prcviovis day, declined from
12.48 to i£._Vand closod nt 12.32, with
the gen.ral market closincr steady nt, a
not decline of .1 to 10 points.
Th« focHnsr around the ring appeared to

be that a eomparitttvely low end-June
I otyp lndicatlo.fi afi_ tho settlement ol tho
British coal strike had been pretty Wall
dtacountcd, This view of tho latter was

eneouragcd by tiio weakness Ot the Livi
pool market -"'I selling on sllght early
huigss was prOinpted by tha appearance
Of g6od tnins ln F.nstom bolt. seottons.
Two more private crop roports were is

miod, otto of them making tho condltlon
71.7 an>1 point Ing to 0 doorease of 27. f
in acres sre, while the othor ms.de the con
dttion 67 2. against 84 last month. Th«
latter report said that a fonturo of Iho
Investigation was the roporfod serlousness
of the l>r>it woovll situation, anrl some

traders are predlc.tlng that ovon with good
weather there will be severe cvop deterlor-
atlon during tho summer a. a result' of in-
soot dopredatlons.
Southern spot markets «s offlolally re¬

ported wpro 1" point* lower to IS points
hlgher, most of them being unchanged.
Tho Now- Tork market for spot cotton

was QUlet at! n decline of 10 points to u.7ric
for middllng, wilh no sales reported.
Tho range of prices:

Tues.
Opon. High. I,ow. Close. closo.

July... 11 60 11 GR 11.66 11.5SW11.G0 11.65
Aug... U.83®-1100
Sept...--12.10©- 12.15
Ort.... 13.38 12.43 12.24 1 2.32® 12.33 12.40

r>oo.'.'.'. 12. 82 12.R6 12.70 12.S0(ff>- 12. R5
Jnn_ 12.02 12.05 12.78 12.91®- 12.94
Feb...-12.97(3)- 13.03
Mar... 13.29 13.32 13.16 13.23® 13.33
Apr_- 13.30®-13.40
May... 13.57 13.63 13.45 13.53®- 13.G0
Sonthern Spot Markets.Galveston steady,

io points lower. at 11.15c: sales, 629 bales.
New Orleans steady, 12 points hlgher, at
11c: sales, 1,351 bales. Mobtie, nomlnal.
unchanged, at 9.75c; sales nll. Savannah
quiet, unchanged, at 11c; sales nll. Balti¬
more nomlnal, unchanged. at 11c; salos
nll. Memphls steady, unchanged, at 10.50c:
sales, 600 bales. St. Louis quiot, 25 points
highor, at ]0.75o; sales, 36 bales, Hotiston
steady, unchanged, at 10.85c; sales, 2.17R
bales. Little Rock riuiot, unchanged, at
10c: sales. 225 bales. Dallas steady, un¬
changed, at 10.15c; sales. 3.R94 bales. Mont-
Komery firm, unchatnged, at 0.88c; sales, 6
balos. Fort Worth steady, unchanged, at
10.05c; sales, 300 bales,.

Cotton StatlsticS
I.ast l.ast

Yestordav. Week- Yo-.r.
Tort recelpts... JR.770 SSJiM 7.71a
Exports 2G.079 21.444 2.253
Experts. season.5,073.739 4,R43,.to<: 6,148,996
N. Y. stocks... 157.450 151.5-.S 36.620
Port stocks... 1,562.S71 1.640.9R1 924.102
Int. recelpts...-: 9,ono 11.600 4.500
Tit. shiprnents. 12.000 13.500 5.500
N. Y. arrivals.. 1.S22

Liverpool cables-.Spot cotton qulet at 13
points advanee. NJIfldllhg, 7.43d. Sales,
6,000; American, R.OOO. Imports, 14."00;
American. lo.non. Futures opened qui»t,
2 points lower to 1 point highor; closed
qulet at n net decline of 12 to 14 points.
July, 7.7fid; Oeinber, s.20d; December,
8.37d,; January, R4ld; March. R.52d; May,
8.60d. Manr.heater.Vains firmer; cloths
more active.

f'ottonseed Oil
Final quotations were 5 to 10 points net

hlgher
The range of prices: . «*«

Tucsdnv's
Open. High. Low. Closo. close.

Ppot. 7.50© 7.50
July. 7.54 7.65 7.64 7.60©7.63 7.50
August... 7.S0 7.R3 7.R0 7.R2@7.87 7.75
Sept. 7.92 8.00 7 92 7.96©7.08 7S9
Oct. 8.05 8.10 8.04 8.05@8,0'. 7.99
Nov. _- 7.8_©7.95 7.80
Dec.7.94 7.99 7.94 7,95©7.96 7 S9
Jan. 8.00 8.00 8.00 7.97® 7.99 7.90
Feb. 8.10®8.15 7.90
-.-_

Polish-Australian Company
A company under the name of "Po-

lono-Austraiian Company," with a capi¬tal of £20,000, has been founded at
Sydney for the encouragement of com¬
mercial relations between Australia
and Poland.

What Things Cost
Qnotationa oro cnah pricaa in primary markets.

Previous 1920 ringe.
Commodity and unit Yr.itrrdsy. day. High. Low.

FOODS.
Wheat (No. 2 hard) hu...,. $1.52!. 11.10
l.'orn (No. 2 jellow) hu. .8094 79
Oote (No. 2 whlte) bu.47tJ0.47'/_ .47@.47'/a
Floor (spring p«t.) hbl......... 8.75 8.75
Be*. (family) bbl.,.. 10.50 16.50
Tork tmc-s) bhl. 24.25 24.25
Sugar (granulntrd) lb.052(a?,053 .0520
Coffcn (No. 7 Rio) lb. .06 5-16 .06! 4
Butter (crcnmery, (irst) lb.32'-s(6*.35 ,_2t/g®,36
Egg.i (fresh, ftrtt) do..27'/_<8).30 .27!'s@,30

TKXTII.KS.
Cotton (middllng tiplnnd) lb. .1175 .1185
I'rint cloths <38!'z-~64-60). ,0618 .063B
Silk, raw {No. 1 Sin.) lb. 5.95 5.95
Wool (fine Montann scourcd) lb. .80®.85 .80($t>.85

METALS.
Iron (2x Philadrlphia) ton. 25.S0<*7>26.25 28.50_026._B
Steel blllrM ("Mtlxhurgh) ton.... 37.0O@39.00 37.00©39.00
I.cad (spot) lb. .045 .0440
Copper (spot) lb. .12?4 .12-V»
Tin (Straits) lb. ,2S«4 ,28%<#.20'/4RUBBER ANT) HIDE8.
Rubbrr (ribbrd-smoked shreti) lb. .12 ,12
Hides (calfikins, city) 9 to 12 lbs. 2.45® 2.50 2.45® 2.50

Recovery in Wheat
On Weather News
After Early Drop

Selling at Start Followed by
Strong Tone; Prices
Rally About 5 Cents;
Corn Alao Is Higher

CHICAGO, Juno 29..Wheat prices
robounded with vigor to-day from yes-
terday's big fair. Much export busi¬
ness had developed and crop reports
were the worst so fnr this season. Tlie
market closed strong 4U to fi cents
net higher; with .luly'$1.2:5% to $1.21';
end September $1.22V_ to $1.23. Corn
gained 31* to 5% cents and oats one-
half to 1% cents. Provisions finished
unchanged to 22 cents higher.
Allhough some depresslon waj phown

at tho outset In the wheat trade, prices
quickly hegan to climb, and throughiout
th» remalnder of th<* sossion the course
proved to he rractically all toward hlgher
levels. lt was estimated that export salea
ovemight had totaled 1,250,000 bushels
and that further European demand was
In prospect, for droughl reports were at
hand trom Russia, Rumanla, France,
Argentina and Great Britain, The, adviees
from Russia were so diatresslng as ap-
parently to place that country altogethcr
out of possibility aa a source of supply
this year. ln addition, reports from tho
domestic spring crop belt left but little
doubt that unless rains came almost im-
rnedlately the yield would be reduced at
an alarmlngly rapld rate.
Stoppage of rural selling as a result of

yesterday's sudden break was also an im-
portant bulllah factor and the day ended
with shorts running to cover.
Coniplaints of excesslve dry weather ln

many sections gave rise Io some anxiety
in regard to corn as well as wheat. An
unusual hulge in corn values followed and
oats were holsted as a Result,

Provisions averaged hlgher with hogs
and g i a i ti

Hour and Mml
Yesterday's Previous Year

close. rlnse. ago.
Spg pt.$8.26©8.75 $8.SO©9.00 $ 13.2f>© 14.2R
Cornm'l l.B0@2.0S 1.90©2.06 4.85© 4.90
Rye..., 7.76*318.25 8.00©8.60 11.75«P3 2.00
Bl.in. 26.00 23.00 64 00

Sugar nnd Coff«?e
Rmv sugar futures.The rsnge of prices:

Tuesday's
Open. HiRh. Low. Close. close.

June.... . ..-2.74(5-2.76 2.72
Jnly....-. 2.74®2.76 2.72

Sept'.'.!.'.' 2.73 2.75 2.73 2.Ur(p2.TK £73
Ocl.- 2.68©2.70 2.66

Nov. -.- 160®2.63 2.60
Dec. 2.53 2.55 2.53 2 64© 2.56 2.52
Jan. .- 2.54©2.66 2.63
Ceb. -¦- 2.54 ©2.56 2.53
March... 2.55 2.56 2.53 2 64®2.66 2.54
April.... 2.55 ©2.57 2.56
May. 2.57©2.60 2.5 7

Coffee futures..The range of prices:
Tuesday's

Open. Hlgh. Low. Close. Close.
June....- 6.89©5.92 5.88
July. 5.90 6.90 6.90 6.89@6.92 5.88
Aug. - .. 6.09©6.10 6.05
Sept. 6.20 6.31 6.20 6.29©6.30 6.23

Oct.- 6.43©6.44 6.37
Nov.-. 6.57@6.68 6.51

I. 6.63 6.73 6.63 6.71©«.72 6.64
Jan. - 6.81@6.82 6.75
Feb.- ,- 6.92@6.93 6.86
March... 7.00 7.00 6.99 7.03@7.06 6.98
April- -¦- 7.12©7.13 7.06
May- 7.20 7.20 7.20 7.20@7.21 7.16

Riitlcr, Chccse, Eggs
Butter.Recelpts were 22,3fifi packages.

Creamery, higher than extras, pound, 3<i<fi!
3(1 toe; extras, 92 score, 35Hc; firsts. 32<«©
35c; Bficonds, 30®32c; lower graden, 29©
20c. Unsalted, higher than extras, SS©
:'.s'2c; extras, 36H@87V4c; ilrsts, 34<7f30e;
seconds, 30@33c. State dalry tubs, finest,
34 VS S".15c; good to prime, 321^'5'34c; c.om-
mon to fair :".:> u 32c. Lndles, current make,
firstk, 20©2i!V4c; seconds, 22c; lower grades,
20@21c. Packlng stock. current. make, No.
I, 22c; No '-'. 21c; lower grades, 17@20c.
Cheese.Recelpts were C.421 boxes. New

York State, Hats. BPecials, 16@16%C; aver-
;..£¦. run, \:>'<i :<':¦(.; state twins. specials,
1 ii ¦! 1'','._.!¦. average run, I6@15%c. Wis-
constn, double Daisies, lfl@16%c; singles,
IliSj Iti'.r; Young Amel'icas, 17c. State
skims, SS lc

Eggg Recelpts were. 20,615 cases. Frenh
gathercd. extras, dor.eri, 33©34c; extra
firsts, :;! it :',2'._.<.; firsts, 27>i©30c; s-conds
and poorer, 2S@27c; trad^ eggs, 22©26c;
dirttes, regular packed, No. 1 23©24c;
Nf. 2, 20©22c; checks, fair to c.holce, drv,
20"4©22c; slale, Pennsylvania and nearhv
Western hennery whltes, extras, 40@42c;
extra firsts, 37©39c; firsts, 33©36c; Kalh-
ered whltes Mrsts lo cttra firsts, 23, ©39c:
under grades, 29©32c: Paclflc Coast, white,
extras, 10$ 12c; extra firsts, 37©39c; firsts,
.' ''/ 361¦: other Western and Southern. gath¬
ered whltes, 28@35c; stute, Pennsylvanla
and nearhv Western hennery browns, ex-
Ira, 35@36c; gathered brown and mixed
color;-. gradod extras, 33@34c; firsts to
..xtta tirsis. l-'.Ti 32 '-.. c,

Halifax to Dartmouth Bridge
A movement is on foot to construct ii

combined rnilway and highway bridge
across Halifax Ilasbor to connect the
two cities of Halifax and Dartmouth,
and is likely to take tangible form very
soon, according to a report by Oonsul
General Gitnsaulus. Such a bridge will
relieve the present congestion and be a

great convenience to farmers in the
eastern part of the country for carry-
ing their psoducc to market, as well as
to business rncn and travelers.

Miscellaneous Markets

Insurance Companies
Bid

Am Allnce. ,260
City of N Y..150
Comwlth . .300
Fid A Phoe..4S5
Franklin 70
Globe & R. .1000

Ask- nid
2X0 OrC Amer .230
170 Hanover
825 Home
500 Kai _,!.erty.l7_
80iNl_r_r_ 125

Siuyveaant. 60

3S
32S

136
71

Trust and flurety Companies
Bid. Asked.

Alliance .... 70
tAmeiiean
Am Surety... 62
Bankers _sr>
Bond & Mtg.200
Bklyn T Co. 425
Cent Union...3.5
Columbia .. .275
Commercial ...

Kquitable ...265
Bmplre T.. :ioo
Frmrs I, & T.345
Fid. Ilty .200
Fulloh.i-ijo
Cinraniy ,...236
Hudson .... n;o
Kings.RgQ
Lawyers T i io
l«uw Mtg ,U5
Mfis.200

.|M*ToantJ|e ..290
Metrpltn .... 230

fi7!Mlg Bond. 7 5
IMJMttt T VV.105
210|.\'at Surety. 175
4.0-N y 1,4 T...660
330IN7 Y Trust. ..305
-8.HN Y Title... 112
13511'eonles .270
275 Realty Asso.. 90

Title Guar.,,290
360tu 8 M & T. .300
216 IT S T O_ 75
270l\Vstchstr 110
.jW & 11 & M.150
.[Llncoln Tr... i»s
.-li'nid States..8.5

115 1See N V Tiile.
120| 4lncluiies AT stk

310
240

li
184

315
116
28 0
100
300
410
86

160
165

Anglo-Am.
Atl Rfg... 825
do pf. .105

Bornr-Scr.350
Buck P I, 73
Ches.MgCo.160

0 pf, 96
Conll Oil..103
<i-.* P h. 26
Cuni 1' U.UQ
Bur. P !,.. tt
OSO pf n. .ss
do pf old 88
do com. 22

TH P 1.148
Ind P L. 73
Ini 1» Col.t 12
Natl Tran. .2
X V Tr..n ].-:,
NYth P I. 86
Olno Oil

.Par |2U

Ask

307
875

160
90

106
23

120
81
92
93
34

153
75
13*,

4 00
166
350
81

160

Standard Oil Companies
Bid Askl nidi »IPenn-M F 80|f O & G.,390

11*' ai P l.. .162
;SolarRfCo330|SOu P I,... 78
80 Pa D11.15.
Sw P !' 1,3 53
\*8 i) Cal.. 68 Vi «9U
.S O Ind.. 63>, 63 «_8 O Kan. .t ln 550!S O Ky...37R 390
8 O Neb. .140 14S
*8 O N J.133 137

do pf. .l05Vi 106S o H Y.302 305
8 O Ohio..330 350

do pf. .109 lll
Swajp & F. 25 30
Un Tk Cr. 90 95
do pf. 92 9 7

|Vac Oil...248 253|\Vshg OU.. 28 32
.38

Mincellaneouft Stocks
Bid Ask Bld

D L <t- W. 75
Draper d.122
Tnt Sil pf. 90
Lirna L pf 85
Nat Cskt.. 95
NEngFuO 3 5
N Co st pf 9 5
*N J '/, w.3 3 7
P & W pf. 8 0
Phelps D..145
Ry Hkg P
do pf.

.S C II L. 60

.Sg Mf nW S6
StLRM&P. 36
Btoll F pf. 94
W & B. ... 90
Yale A- T.230

Steel and Ordnance Stocks
Bld Ask

Am Brass.3 55 3 62
Atlas Pw. 305
.Bab & WI0.1
Carb Steel 18

65
30

74

135
95

160
80
77

100
240

1 12
3 06

do lst pf 60
do 2d pf 25

Colt A. 30
Du I*ont...]08

*do 3'f. 68
East Steel. 15
"Ex dividend.

Bid
A O * K 6s 72
A P & L 6s.67
Appln P 5s 68
Col P f,s. .71
El Paso 5s. .77

li;

Bid
Em S & 75-20
do pf... .

.Here. l'w.30%
do |if 79

Nlles H P. 46
do pf. 85

Scov Mfg.275
Thotn Iron ;',o
WnCor nw 1 5
Woodwd. 4 0

Bonds
Bid

Nr St P 6s.86V4
U Lt A R 6s. 72
Ulall See 6s. 86
Wis Ed 6s... SO

Ask
8 8 ',,
73V4
87%
8 2V4

Imp (.11

Miscellaneous Oil Companies
Bid ASkl Bld

6 iMerr Oil. 7 Viii Midw Rfg.126 1
!« Min Prod. 7-U
6 North >. .32
fi'.i/PnlARf Co 3
5 'S Ck Pr.. 9%10 yapul Rfg. Z%I W O & L Co "A

Atl Lobos. 14
do pf.., 50

Br Am O.. 24
Cos * Co. 5
EIU H»r, P 6

SO
M»Ki. Pat. 115

.Par JIO.

3 4
l'i'i

o w Hel
do pf. 90

J H Young S0
do pf. Sl

McA & E Sb

Tobai o Stocks
Bld Ask Bid

.[> 162 P R T T. 65
Univ Loaf Mo
W'eyni H. .155

du pf.. 89

Bid
Car S'tsr.. 3 7
Cent Sug-.. ~

do pr.
C Agulrre. 46
EJrdo new 60
Git

Sugar Stocks
Ask
23 »do pf.2V»)Mchg.
15 Natl

do pf.
Mat-Arn.

.140
98
10

49

160
103

NI Nlque.200
Savannah, 12

do pf.. 40
.Ex divldend

Chemical Stocks
Am Cyn...
do pf,,.

Casetn o.
Dow Ch
Du Pont...
GraaelU

Bid

i a o

200
8'

135

Bid
65Hook El

do pf. . 55
Ky Solvay '.';>
do pf. 93

'Merrimac. 70
(.Merc C pf 79'
Mulfd Oo.. 45

3t>
7

100
250
20
43

Ask
83
66
70
99
SO
B3
50.Ex dividend

U. S. Treasury Xotes and Certificates
of Indebtedness

Month. Yt_.
August . 3 92 3
.Sept ember . 3 9 2 1
.September 3 9:'l
October
Ocltrber
.Decsinber
Keb-uaty ..

.March ...

.Juna ....

?JUIH! _

3 92 3
3 923

I'.ld.
100 ft
3 00,',
ioo ii
10 Oft
1 00 'ls
3 1.0ft
loo
10()i,
luo
100

Asked.
100.AJ100?,
3 00,1,
100',
3 00..',100,^
100,',
100v;
3 00 ft
100'i

Yield
4.30
5 00
4.9.1
6.03
5.00
5.05
r..:<4
5.34
6.4:1
5.70

.Acceptable in payment of E
on the dates of maturity.

'cral taxes

New York City Bonds
Form, Rate. Maturity. Bld ¦'

Inter 4 V^s. 1967. 88do 4H3, 1965..,'.'.'. 88
do 4M,s. 3»(..¦;.' 88

\sk. Yield.
88 »i 5.3 6

8 2 -\i

4 'is. 3 360.
3960. op. 1930.

82 %
8 2n
92%do 4s. 1959. 7y

3958.
3957.

8 8 -\
8 8 %
88 £
83 -\
83%
83%
80
80
80
79«Reg 4s. 1965-'56...." f»do 4s, 1936." " s'.j:.later 3&s, 1954.., 70ft 7'^

5.37
5.18
5.2 0
6.3 9
.5.20
5. 2
h 23
6.22
5.22

5.2 4
5.28
6.30
6.25

Coup 3%s, 1064. 70 11 72',4 5.25
Reg. 3%s, 1950-'54, ine... 70 >; 72% 6.25
do 3%a, 1940-'60, inc... 6 50 6 26_
do 3%s, 1921-'30. Inc... 6.00 5.45 -

Reg and couporr (serial)
4%s. 1921-'32, inc. 6.00 5.4 5
do 4%s, 1921-'31, Inc. 6,00 5.45

Inactive Issues of 2%s, 3s, 3%s and 4squoted on application.
New York State Bonds

Issued in coupon and reglatered form,not Interchangeable. Coupon bonds regis-terable;
Form. Rate. Maturii v. Bid. *iskCanal and Higlnvay 5s, 1922-'30. 5.20 5 00do 1931-1340. 5.00 4.75dO 1941-1971. 4 90 4 70Form. Itate. Maturity. Bid. Ask. Yield.t anal Tmp 4 Hs, 1!)64. 96 9 8 4 61Hlghway Imp 4%s. 196a., 96 98 4 61anal Imp %a, 1965. ... 91 94 4.58Hlghway Imp. 4 U i-. 1965. 91 94 4 58Barge Oan T,-r 4 >4 s. 1945. 91 94 4.66Hlghway Imp ls, 1967.... 85*4 S8 4 66Canal Imp 4s. 1967.'. 85% SS 4.86High ni]. 4s. 1960-'62, inc 85% 88 4.67do 4s. 1958 . 85V, 88 4 69Canal Imp ls. !960-'62, Inc 86% 88 4'67Palisades 1 S Pk 4s, 1961 85% 88 4 67Barge Can Ter 4s. '42-'46 85 Vi ._

Federal and Joint Stock Land Bank
Bonds

r» .Bi'l. Ask. Yield.Federal Farm Loan 6s
1928, op 192:. 96% 97% 6.22Federal Farm Loan 4'/4s,1939 op 1924 . 89 90 B.37Federal Farm Loan 4%s.1938. op 1923 . 89 90 5.39federal Farm Loan 4%s,

, .1! ;7 OP ">-2. S9 90 6 42Joint Ktoek Land Bank 5s,»3», ..[. 1924. -_ 9" 5 70Jomt Stock Land Bank 5s
lj';V "'' 1;'J:i. 92 6.73

j, Short Term S.curltles
Security. Rate. Due. Bid. Ask. Yield.Alun. 0 uf Am 7s, 1925.. 96% 96% 7 80Amer Cotton oil 6s, 1924. 88', .(.2 n'VL

Am Tel ,<i Tel 6s, 1922..*. 9 7'-, 97 « 7'an
.
<*° «¦; *»" . 96% 96% -,MAmerican 1 nread 6s. 19??, D4 -9514 6 95Amer Tobacco 7s, 1931., 99% lu0% 6 40
:;: *¦ }»**.n% ioo(i ?:0.o s, 192.!. 99% 9 9 % 710Anaconda Copper Cs, 1929 84% 85'i i'tb<ro 7s, 1929 . .,] .* 9r,/* !*!.

An-Am Oil Ltd, 7%s, 1925 98 98% !'!«Bell Tel of Can 7s. 1926. 92 94 »1sBethlehem Steel 7s. 1922. 93% 9914 77X
.

,ln ,s. 13-3 . 95% 96 >_ o'mCan Pao Ry 6s, 1924. 94 % 95'. 8 0Cen Argentlne Ry 6s, 1927 78% 81 10 6ftC K I ft Pac Ry 6s, 1922.. 96 £ 9. .00Con Gas of N Y 8; '21.. .100 100% 740top Lxports Ss, 1922.100% 100% 7 SO
;;; £*. "".99% 99% . 05*!. ";4. 99% 99% 8.10»B, 192;.. 99 u,

*v Pat-k 7s, 1923.... 97
Sug Re- 6sL 1924. 95 96' 7.45

10.25

ci,d.lh.v,paci(7S,'i923:::: 97 98% l:\lFederal .Sug Ref 6s, 1924. 95 96 745h I- Goodrlch con 7s, '25 89% 8!)»i 10V,Gulf Oil 6s.*1923. 95% 96VHockin. Valley 6s, Wu.. 90
* " £ 93aHunjbleOU &H«f-7_."l... 96 96%* S.'l.Int Rap Tran con 7s, '21. 78 73 ___Kan City Term Ry 6s, 1923 94 95',. 1 5,5Lac '1 L lat ft ref 7a, 1929 89% 91

*
g 55&£-_?.«!¦-^ .A;l»«" !.» ..»% 7:00
5.90
6.70
6.*t>

!;is,&,A!y?rH Tob 6s'> .'*»--.. 99% '99%Philadelphia 6s, 1922_ 99% 1001.Pl'0( t. r & Gamble 7s, 1922. 99% 100U<¦" "s- 1923. 99a_ 100uPub Ser N .1 con 7s, 1922 ».* 91 fcR -1 Reynolds Tob 6s, 1922 98% 99*4 6 8<Soars Roetouck 7s, 1321.-. 99% §9«_ 765SS !' "". " 974 9.60a o is, 192J. 95 li 9 K ..¦' n <nPir.clair Cons Oil 7%s, '25 91% 92* 990Solvay ft Co 8s. 1927. 96% 98 I 35^"^elPUV^V:-.- %* M 4S
^tfi.;.1:::::::*;.--:« f * ?...r.-xas Co .s, L923. 98"n 98tt 7 66Wl**} |ec«rtO«« 6i, 1322.. 86% 88 .~*>Vust Llec conv 7s, 1925.. 98% 93% 7.30

Long Term Securltiea
Armour & Co conv 7.«. '30. 95 % 95 K 7 7«Atlantic Refin 6%s. 19^. 99_/ ]00

¦ -.'"
C & NW coll tr 6%s. 1936 98 .8 Lt gfinGulf OU 7s, 1933.. . 95% »|«_ fBKonnecott Cop 7s, 1930... 90 90% J402Jr_,%n«,_?1, V 7"' Jy:1°- 99% 100'. 6.'95Nw Bell Tel lst mtg 7s, '41 98% l»UPopn R R 7s, 1930.101% 101%do coll tr (%«, 193S_ 96% 97Siand OU Calif 7s, 1931..101% 101%

7.00
«.»5
6.75

c-y'v,',', V y .^li-S-Xi.iiS? .._% -tl!D S Rubber 7'i,s, 1930.... 9s% 98% 7.6.Vacuuni O.l 73^1936. 99% 100 ',.00Whouise Elec ft?.,lfs 7s, '31 39% 100 7 00

Curb Prices Rise
On Active Buying
In the Oil Group

Anglo-American, Maracaibo
and Simms Show Gain*,
bul Cities Service Eases
Off; Glen Alden Rroovers

An active desnand for stocks, par-
ticulurly ln the oil' frroup, broiijrht
Strength to the entire list on tho curb
market. yesterday, and closiner. prices
were steady at. r-enernlly hifrher levela.
Anglo-American, Marncaibo and sev¬

eral iow-prjeed oils wero particularlyin demand, the first named scoring a
grain of nearly & point at 17M,, Ad¬
vances of smaller fractions wero made
by Marncaibo, Simms, Corib Syndicatennd International Petroleum. CitiesService securities, however, ruledeasier. Ctttliland Oil moved irrefru-larly around 8.

Glen Alden Coal led the industrials
with a recovery of 1 1-5 points ut 30
and United Retail Candy reached 7.Intercontinental Rubber was fraction-
ally hijrher at 8.

Mining3 000 Acme Coal.... 1% \% \v, i st
600 *AI-H C M Co 42 42 42 4"

3 400 «A P M of A. 66 67 66 66
600 . Arlz Silver... 1'I lfl 19 ]g

3100 *Rlg Eedge C. 38 2:1 38 30
31000 *Host & Mont 53 64 62 6:1
13000 ?Candelarla S. 20 28 26 "7

600 'Calumet & J. 16 19 it; 36
1000*Oannda Cop.. 26 25 25 25
¦lOOC'nrRon River.. 2 2 2 2

1000 *CHshboy Con. 4 4 4 4
600 *Comsl,ock T. S 8 8 8
100 Consol Copper. 11 % 11 & 11 Vi 11 14I900*Corte7. Silver. 73 76 73 76

6500 *Dlv Ext Min. 22 22 21 21
lOOCres COM.. 1% 1% IV, 1%39300 »E1 Salv Min. 9 18 9 11
600 *Enft Pet. 52 52 62 52

26:100 *Eureka Crocs 32 34 32 33
4600 »ooid Zano i). 3 1 11 10 10
500 Eureka liolly. IA. 1% 1 JL 1%16000 .Ooldfleld Klo. 27 29 26 26

50800 .Harmlll I) M 20 22 37 18
lOOHeda Min_ 3JJ 3T| 3|j| 31,8700 Iron Blossom. 36 16 16 16

2l00*.Ierome Verd. 13 14 13 14
500 »Jim Butier.. 8 8 8 S

3800 »Knox Div.... 18 li 13 13
500 »McKln-Dar . 19 19 19 19

6500 'McN'arn Cr... 8 8 4 6
7000 *McN M & M. 15 15 6 14
lOOMagma, Cop.. 17% 17% 17% 17%1500 *Marsh Mng... 5 6 6 5
ICOMason Val M. 1% 1% 1% 1%

1000 Mother L Col. 3% 3 % 8% 3%1600 Mother I, Cop. 6% 6% 6% 5%2200'Natl T <?; T.. 64 , 66 64 69
2000 *Nev Ophir... 25 25 16 16
600 *Nov Silv H.. 35 15 15 15

1200 N Mex Land.. 1 1 VA 1 1%10 N J Zinc.113 113 113 113
100 Nlplsslnf? M... 4% 4% 4% 4<41000 'Ohio Ranger. 15 15 16 15
500 *Prlnce CM&S 27 27 27 ''7

1200*R.iy Here Cop 25 25 22 22
4830 «Rex Con .... 8 8 7 7
500 Ryan Con 6 % 6 Vs 5 5

5100 'Silv Hllls M.. 23 23 21 21
ioo *Sllver K Arla 8 8 8 8

3100 Silv M ot Am. 1 Aj 1 14 1 A, \U
500 Slmon S Eead 76 70 70 70'
600 *8tan Silv L.. 35 15 35 15
3 00 Tonopah Bel. 1 1 1 1

11600 Tonopah Div.. 1 1 93 93
1S00 Tonopah Ext.. IA 1% 1 TT» 3 Vi4700 Un East Mn.. 2,^ 2 ,V 3'4 2%200 *U S Oont M.. 37 37 37 37
1000 *W Utah Cop. 20 20 '0 "0
300 Yukon Gold. ..1 1 1 1

Industrials
Sales. Open. Hlgh. Low. Last.
1642 Acme Paeking. 3% 1% 3 % 1 %

50 Allieil Packers. 4 4 4 4
600 Amal Leather. 12 '4 12'4 12% 12V4

1000 *Amal Royal. .5 5 5 5
300 *Am Tin & T.. 10 10 10 10
100 Am Writ Pap.. 4% 4 Vi 4% 4%

1400 Ark Nat Gas.. 11 Vi 11 Vi 11 V* 11'4
500 Halt Tube Co.. 14 4 4 4 4 4 4
200 Beth Motors... 85 88 85 *H
.".00 »Benfd Auto pf 75 85 75 85
500 'Duddy B lnc. 98 98 98 98

6200 Car I.t & Pwr. IA 3,\ 3 3 VS
26 Colluloid Co pf. 100 >~j 100'<, looi-i 100 Vi
400 Chi * E III Ry 13V4 13% 13V4 13%300 *Clfcve Motors. 27 27 27 27
60 Corhwlth Eln 41 34 41*4 41 \ ¦( 1 V.

100 Conley Tin Eoll 12 12 12 32'
40 I>I,&W coal rts 29% 30 29% 30

200 Durant Motors. 22% 23Vi 22vi 23%
1400 Empire Food P 19V4 19% 10 V* 19%4100 Olen Aid Coal. 35 36% 36 36
300 Goodyear T&R. 9 \ 9% J« 31;
800 Int Cont Rub.. 8',4 8 % 8 8
67 UWGrlfTth CIA 11 11 11 u
50 Howe Sound... 2% 2% 2% " ?4

300 LuHe Tor Boat. 1 1 1 3
30U0 .l.ocomobile .1 175 85
500 *Nat Tin. 53 53 63 53
20 Nat Eireproof. 15% 15% 15% 15%

100 No Am P & P 3 3 3 3
500 *Parsons' A A 36 36 36 36
200 Penn C & C. 34% 34% 34 34
22O0*Perf T & R. 89 89 88 88
200 Phlllp Morris. 3 3% 3 3%

3 Proc & Qam. 95 95 95 95
800 Radio Corp... 1% 3% 1% 1%

2600 *Repblic Tire. 37 38 34 34
400 St Com Tob.. 68% 68% 68 53
100 do pref. 97 97 97 V7

\l

Oils
300 *Allled OU ... 4 4 4 4
700 »do new ... 22 23 23 21.
Kn 'Allen Oil... 56 56 66 66

2r,0(| AriKP. -Am "11 18% 17% 16% 37Vi
19600 .Moore Oil.... 62 66 41 42
4 100 »Bo»t- V'yo Oil 62 fit 62 6 4
4800 Carlb Synd.... 6% 6% 6% 5 %
360 Cities Service.128 no 128 128
¦"i do Vf. 43% 44 43% 44

2100 rio bkrs sh .11 14 33% 13%
10 Continental O lOf 108 10J 10!

-"i Cosden Co old. 6 % 6% 5*4 6*4
B200Creole Synd ::% 3% 3% 3%
7900'Cuahlng Pete 12 37 13 36

3 00 M.iennv Oil 15 16 16 IS
200 Dominion 011.. 7% 7% 7 % 7%.
1000 'Engineers V.. 64 64 64 I
3 100 *3'3rt"l Oil. 20 20 13 13
1000 Elk Basin Con 8 8 6% 6

in Eureka P 1,, ..79 79 79 79
10CO .l-'.iv Petrol. ..3 3 3 ?.

13900 Federal Oil... 1,\ 1% 1ft 1%
000 Vi nsla'nd »il.. 9 9

lino Qlillland Oil.. 3% ¦'¦ VA
7io Olen Rock Oil. 1 Vs 1% 1

3300 »lludson Oil 3? 38 22 34
30O7mperlhl Oil... 7% 7% 7 Vi 7 Vi

2600 Inl Petroleum. 13% 1 % 12% 33
100 Kansas & Gulf. 8% 8% 8% 8%

1000 *JLivIngston.2 32 2 32
200 do I'.'t ...... 1% 1 \ I % l %
400 Man O * P. ... l % I '¦. 1 '.¦ 1 Vi
400 Maracalbo "li. 23% 24% 2 % 23%
15 Marlln Ref. 1 Vi % % l %

4600 'Mexieo Oil... 98 1nf> * 1 B3
16000 *Noble O & O.. 20 21 18 BS

300 Noco Pet pf. 4 4 4 l
1600 ?Noi'thwest Oil 16 3S4 36
ioo ohio Ranger. ..12 12 12 12
300Omar Oil & G.. 1% 1% 1 % 1%
300 do new. 1% 1% 1 % 1%
ioo Pennok "I!. 3% 3% 3% 3%
20 Pralrle O & G.,397 337 337 297

1300 Prod & Ref... 2% 3 2% 3
800 Sapulpa. Ref... 2% 3 2% 3
200 Savoy < >11 Co.. 6 5% r, 5%
700 Sequoyah O&R. 25 25 25 25

2800 Simms Pet.... 6 6% 5% fi%
8900 Skelly OU Co. 3 Vi 3% 3VA »%

60 Southern P L.. 80 80 79 79
1100 Std OU of Ind. 62% 63% 62% 63%
230 Std Oil of NY..3H6 306 Vn 202

7650 *Texon O *. Ii.. 72 75 72 76
20 VulCJUl Oil-253 s 25 2 253 252

1000 *West States O 25 25 25 25
200 Wllcox O & G. 1% 1% 1% 1%
450 Woodburn Oil. 1 1% 1 3%
600 Zapata Prod.. . 1% 1% 1% 1%

Bonds
Sales (000 nmltted). Open High. Low. East.
$41 Allied Pack 6s.. 39% 39% 38% 39%
17 A T & T 6s '22. 9?% 97% 97% 97%
37 do 6s 1924... 95% 95% 95% 95%
7 Anaconda 7s '29 91% 91% 91% 91%
1 do 6s. 84% 84% 84% 84%
8 Anglo-A Oil 7%S 98% 98% 98% 98%

37 Arinour & Co 7s 94% 95% 94% §5%
20 Berlin 4s. 12% 32% 32% 12%
3 Beth Stl 7s '35. 92% 92% 92% 92%

12 do 7s 1923. 96 96% 96 96 %
4 Beaverboard 8s. 74 74 74 74
1 Barnsdall 8s_ 91% 91% 91% 91%
1 Alum Mfg 7.i... 96% 96% 96% 96%
2 Am Tob 7s. 99% 99% 99% 99%

20 Chic Cn St 6%S.101% 101% 101 .% 101%
7 Con Gas 7s. 91% 91% 91% 91%
4 do 8s.100% 100% 100 100
7C Ex As 8S '23. 99% 99% 99% 99%
3 do 8s 1924_ 99% 99% 99% 99%
5 do Ss 1925.... 99% 99% 99% 99%
5 Con Textile 7s..101 101 101 101
4 Con Copper 7*.. 40 10 40 40
6 French Oov 6s, 7 1 71 71 71

25 Oal Slg Oil 7s.. 92% 93 92% 92%
3 Goodrich B K 7s. 89% 89% 89% 89%

162 Gr Trunk 6%s.. 93% 94% !':'% 94%
2 Heinz&Co 7s '30. 97:;; 97% 97% 97%
3 Oulf Oil 7s. 96% 96% 95% 95%

164Humble OU 7s... 95% 96% 95% 96%
24 1 R T 7s. 78 % 79 78% 79

1 111 C 6%s '36 wi. 97% 97% ''7% 97%
21 Kennecott c 7s.. 90% 91% 50% 91%
15 LibbyMcN&L 7s. D3 93 92 92

Natl Leather 8b. 94% 9',% 94% 94%:
23 NYNT1 ,<¦ II fs. 51 51 52 54

1 R .J Reynolds 63. 99 99 99 99
20Sears-R 7s l-yr. 99% 99% 99% 99%
2 do 7s 3-yr. 97 % 97 % 97% 97%
5 Solvay & Cie Ss. 97% 97% 97% 97%
4 Southern Ry 6s. 95% 95% 96% 95%
7 SW Bell Tel 7s.. 96% 96% 96 96

21 SO of NV 7s '26.101% 101% 101% 101%
do 7s 1929 ..101 % 101 % 101 % 101 %

39 do 6%S 1933.. 98% 98% 98% 98%
1 do 7s 3 930.102 Vi 102 .. 3 "2 % 102%

22 Swift & Co 7s... 96Vi 96% 96% 96%
1 do 6s 1921. 99% 99% 99% 99%
3 Swiss Oov 5 Vis.. 84 84 84 84

38 Texas Co 7s nts. 9S 99 98% 98%
7 Vaeuum Oil 7s.. 99% 100% 99% 99%
4 West Elec 7s_ 99% 99% 99% 99%
*Sells cents a share.

Chile Copper Report
The Chile Copper Company for the

quarter ended March 31 reports a deficit,
after interest, depreciation and other
charges, of $1,036,288, compared with
$596,480 in the December, 1920, quarter,
and a surpius of $878,008 in the Sepcm-
ber, 1920, quarter.

Markets tn Other Cities
8ales.

XI7 Con Power.
10 Teresa Sug pf
3 Merchants Bk. 17%
7 Northern Cent. 65%

Bonds
9%

Baltimora
Open. High. Low. Last.

$5000 Con Conl 5s.
1000 Con Power 5a.
2000 Davlson 6s.
2000 Elkhorn 6s..
1000 Mon Valley 6s,

10000 Cn Rwa?/ 4s

87%
89%
90
63%
61

81

79%
87%
89%
90
63%
Al

17%
65%

79%
87 %
89%
90
63%
61

81
3%
17%
66

79%
87%
89%
90
63%
61

100 do 7%s. .101% 101 % 101 % 101 %
1000 W B'& A 6s.. 67% 67% 67% 67%

Boston Curb
Bid Ask

2Arlz Extn...
Ari/. Silver. .18
Arlz Tip T. 3
Blk Hawk. 5
Ros &. Mon.. 51
Chief Con.... 2'
Calaveras 75c
Crystal new.33
Denbigh.... 7
Eagle B B.. 2
Eureka Cro.33
Fortuna .....

Gadsden ....45
Homa Oil... 2
Iron Bloss...l3

20

5 3
2%
1%

35

Bid

.15
Iron Cap
La Rose.
Majestlc 9
Mex Metals..
Mldw Moss. ..
Mutual D T 24
Monarch. ..

tl L & Z.~

Ask
6%

12
30
25
26
15

Ralnier . 5 6
2%INixon 3 7

34 jSvn Metals. 6 7
9 Lsilver Reef.. 4 5

Cn Ver Ext..22% 23%
Vukon.8 5c 1 %

66
4

17
Boston
Mining

2% 2%
15
47%

130
12%
8%
33%
6

19
3%
4%
9%

38
1%

60
28%
39
1%

29
2%

15
47%

229
12
*%

32
6

40
63
19
3%
4 %

2115 Allouez .
100 Arcadian Con.
20 Barnsdall B... 15

120 Cal Arlz. 47%
3 Cal Hecla.229

420 Carson 12
70 Centennlal ... 8 %
24 Copper Range. 33%
25 Davis Daly.... 6

100 indiana . 10
25 Island Creek.. 63
5 Isle Rovale. ... 19

115 Mavflower O C 3%
210 Niplsslng . 4%
38 North Butte.. 9
lOQulncy . 38
15 Trinity . 1%

700 Tuolumne 60
50 U S Smelters. 27%

310 do pf. 38
100 Utah Metals.. 1%

Railroads
17 Bos & Albany. 119% 119% 119% 119%
lORost filevated. 63 63 63 63
50 Bos ft Maine. 18% 18% 18% !8%
7 Bos & Prov. .110% 110% 110% 110%

45 Malne. Cent ... 39 .19% 39 39%
10NY, Nlf&H.. 17% 17% 17% 17%
70 West End .... 40% 40% 40% 40%

38
1%

6 0
27%
2 8
1%

15
47%

230
12%
8%
32%
6

19
3%
4%
9%

38
!%¦

60
»*.%
39
1%

Mlscelluneoua
Amn Agr pf. 63
Amn Oil . 25
Amoskeag. 85
Amn Pnou pf. 11
Amn Sugar 73 %
do pf . 90%40

415 Amn Tel
90%

1
49
16
60
70
100
31

312
180

5
80

236
44
19
50

215
138
10
3
6

47
63

Amn Wool pf. 95%
Atl Gulf . 24%
Reacon Choco. 60
C.ntury. 25
East Boston .. 3%
Eastern 3 S. 22%
Edison.155
Gray. 10
Greenfield. 26

102% 102%

63

85
11
7314
89%
102%
95
24%
50
25
3%

90
1021

156
10%

Intl Cement
Intl Prod
Island Oil ...,

.1 T Connor.
Libby.,
Mass Gas ....

do pf
McElw lst pf
M.rgenthaler

20%
6%
3%
11%

75%
61
73%

119

31
12
7'

76
61
73'

119
Mex )nv. 28% 28%Nat Leather... 6% 6%
New Eng Tel. 100 100
Pac Mills .160 160%Reece Button.. 13% 13%
Reece Foldlng. 3 3
Swtft . 90% 90%
do Intl . 23% 23%

Cnlted Drug. 85 85
United Twlst.. 13% 13%
United Fruit. .107 107
Unjjted Shoe. .. 35 35%Vcritura. 17% 17 %
Waldorf . 19 ]9
Waltham Wch 10% 10%
do pf . 56 66

Warren . 17 17

20
6%
3%
11%
7%
75%
60
73

119
28%
6%

100
160
13%
3
90%
23%
8 5
13%
106%
36
17%
19
10%
66
17

3%
12
7%

76
60

119
28%
6%

100
160%
13%
9c'%
23%
86
13%

107
35%
17',
19
10%
65
17

Bonds
$1000 Am Tel 6s.... 97-% 97% 97% 97%
1000 Atch 4s. 74% 74% 74% 7-1%
.''000 A C W 6s. 50 60 50 50
9000 Mass Gas 4%s. S4% 84% 84% R4%2000 Miss R P 5s.. 76% 76% 76% 76%2000 New E Tel 5s. 80% 80% 80% 80%4000 West Tel 5s... 81% 81% 81% Sl%

Chicago
Sales. Open. High. Low. Last

30 Am Ship Bldg. 65 65 65 65
-5 do pf . 58 58 58 58

183 Armour pf 86% 86% '86 86
91 Arm Leather 12% 12% 12 % 12%60 Beaver Board. 14 II 14 14
100 Brlscoe Motors 9% 9% 9% 9%60 Chic El R pf. 2% 2% 2% 2%25 Com \V Edison.108 108 108 1081176 Libby McNell. 7%' 7% 7% 7%40 M W Utiilties 21% 21% 21". 21%250 Montg'y Ward 17% 18 17% IS
200 Nat Leather... 6% 6% 6% 6%60 Plggly Wig A. 15 16U 15 15%760 Sears Roebuck 66% 67<\. 66% 66%200 Shaw . 42 42 42 4''

1700 Stewart Warnr 23% 24% 23% 24%800 Swlft & Co.... 90% 90% 89% 901.
75 Swlft Inter 23 23% 2;( 23%S00 Union Carblde. 11 41% 40% 41%

Bonds
$3000 Chic Rys lst 5s 62% 62% 6394 62*.22000C W Ed lst 6s 82 S2 82 S2

Detroit
260 Am Lgt ft Tr. 78% 78% 77'. 7*200 Columbia Sug. 6 % 6% 6% 6%

1400 Cont Motors... 5% 5% 5% 5%90 Detroit Edison 93 93 92>2 92%60 Ford of Can.. .246 250 246 250850 Packard . 6% 7% 6% 7%?« ^ d? Pf . 6" V4 60 % 60 % 60 %40 Parke Davis 81 81 81 81900 Reo . 17% 17% 17% 17%
Philadelphia

560 Elect Storage. 99 102 97% 10210 1ns Co N A... 29 29 'm; -151.10 Lehigh Nav... 62% 63 62>A 63715 Phlla R T.... 16% 16% 16 168 Penna Salt.... 67 67 67 67111 Phlla Elect... 21% 21% 21% "1 %39- do pf . 25% 25% 25% 26"*.lOOTonopah Bel.. 1 ,", 1 ,'. i£ 3£l°-°, ,.do, MinillS.. 5% 1% 1% 1%26. Un Gas Imp... 33% 34 23% 34120 W Jersey & s S 27% 27% 27% 27%lOW.Btm'l'd Coal 60 60 60 60
Bonds

$1000 ph Elect lst 5s 84% 84% 84% 84%linna JV"' ?* f* '°-^:'X> 103% 103% 103'*11000 Elec ", p,?0 4s 54 54 63U 53 36000 W N Y & P gl 4s 59 59 59 59

Pittsburgh
73S0Ark Nat Gas.. 10% 11% 10% 11150 A Win Gla Ma 61 51 51 6125 do pf . 71% 72 71% 7"llOGuf'y Giilespie 9% 9% 9% 5 %"BLone Star Gap. 19% 19% 19% 19%2t Mfrs Lt ft Ht. 44 44 44 4460 Marland Ref.. 1% 1% 1% ji/|?in Nl}1 F]lePl-fg. 6% 6% 6% 6%|100 flo pf . ]4% j4 1' 34. 14.4840 Ohio Fuel Sup. 41 41 40 40%JOOkla Nat Gas. 21% 21% 21% 21%lOLnion Gas-113 112 112 112110 West Alrbrake 89 8. 89 8350 do Elec _ 44 44 44 44

Montreal
Bid Ask' Bid ",»kAb P ft P 24% 24%|Dom Class 61Atl Sug Rf _ 24 Dom Steel 23Beil Tel...103 . iHom T_tl 126 ]';B VJL& P. 27% 27%lLrntd Ltd 75 75%Rrmp Pap 22% 23 (MLM&PC 80% 8]Can Cmnt. 50% 50%lNatl Brew 49 49%do pf... 77 Shwngn ...102% 104S,an,AS pf u 4,; Span*Kvr. 50 50%C M ft bm 13% 14 St! Co Cn. 49% 50Dom Brdg 66%

Toronto
B>'1 Askl Bid AsUAdamac .... 3 Mng Crp Cn % 1%Ap.-x.. 3 iNewray . 2 6Atlas.15 26 iPtrsn Lake. 2 6

Bailey.. » Porc Crown. « 14
Chinbrs Frl. 4 7 iPorc T.d!.... 3
Conlagas ... P, 1 % Porc lmpr!... 3
Crown Rsv.. 5 10 Pr E Dome. 1 4Dome Lake. 1 7 Teck Hghs. 5 15
Grt Nrthn.... 3 Tmskng ...13 20Gold Reef... 1 5 IThmp Krst.. 2 6
Hargraves... 3 v*a_ Qag ... 3 10
Holllnger ..6 6% Wspka .... 4 10Lake Shore. % 1% U'esi ttome. 4 8Mclntyre ... 1% l%|

Mobilization of
Credit Urged by
Roberts in London

Fallary to Suppose Wealth
6f U. S. Had Been Large-1
ly Increased During thc
War, Chamber Is Told
-.

LONDON. June 29 ^By The Associ-j
ated Press ).-~Discussing export credits
before tha flnftncial trroup of the In-|
ternationa) Chamber nf Commerce to-

day, George E. Roberts, vice-president
of thc ." ilional City Bank of New
York, said t'ro United States, with
other countries, was sufferingrfrom de-

moraltzation of trade and industry.
General mobilization of credit, he de-
clared, wa« needed to take goods from
the producer for caeh and sell wher-
ever needed for credit. It was r fal-!
lacy to suippose th(i -.vsalth of the
United Statei had largely been in-1
Creased durinpr the w.ir, Mr. Robert as¬

serted, for th" United Statee was grow-
inc; vvealthier before the wer, and the
movement had been checked, rather
thnn stimulated, during the conflict.
Dealing with the proposal to cancel

the Allied debts due the United States,
Mr. Roberts said action by the Ameri¬
can Congress was necessary, which was

unlikely in a matter so important with¬
out a definite expression of approval
from the people. There were a number
of influential supporters of the propo¬
sal in the United States, Mr. Roberts
declared, but at present, he added, it
3nust be said that the great body of the
American public was not convinced
either that jtjjstice to Amerlca's late
associates required canceiiation or that
the emergency cbnfronting the debtor
countries was so great as to require
cancellation in order that they should
regain a sound economic position.
Americans, however, Mr. Roberts said,
did not desiro to pursue a harsh atti-
tude regarding loans, realizing that
American prosperity and foreign mar-
kets for American products were de-
pendent on international trade.

Sir Drummond Fraser, organizer of
the financial section of the League of
Nations, expounded the amended Ter
Meulcn credit scheme as put before the
various countries. The root of the idea
is a scheme to provide essentials to im-
poverished countries by long-term
credits and the creation of what is de-
seribed as a reservoir of credit. F. O.
Watts, of St. Louis, said the American
group was fully prepared to indorse
the scheme, which, it was of the opin-
ion, was well devised to meet trade
conditions in some countries.
After some criticism a resolution

was carried supporting the scheme and

SAVINGS BANKS

tudvising the establishmcnt of j,erfcnent committees of businesg men »\tbankers in all the countries afTectsrf?Mtist in the choice of credits anrf --

ticipations. "J **J'
Tne money value of the total

sources of the United States I*"
shrunk about 125,000,000,000 sinca .,*1
post-war price decline started, acL^*ing to a report rnade by American d«Vgates to-day to the meeting of t*f ;ternational Chamber of Com^.J**The American committee comnilbS!these figures estimateg that aashrinkage in food values has* K«SInbout $5,000,000,00", one-f.fth of t2total. Ui*-

Sir Robert Stevenson Horn# ».
presided at the dinner given by tk?British government at. Lancaster H0ato-night, expressed the belief, jn io.

**

ing the guests, that after the rec*r*ajronizing industrial expcri<-nces t>»r
were flickerings of hope of a n^'JSof trade in the autumn. ^*
The open-door policy to all Da*U athe world as a basis of the £.\\Jland soundest commercial ciomiil

advocated by A. C. Bedford, vUD,!Mdent of the organization.
Hc expressed the rtr-TP nf Am*rito cooperate in corr.merre, layin* "?

sentiments of good wiii and thedtsh!to cooperate, which we here exni-t
are shared by all the Trcmbers tf ffpresent Adminiatration at ^'ashinrtotf*Ile urged international -faith tMconfidence, emphasizinjr th« r.cce«s-t.of reverting to "old-fashioned nri'nciples." 1""w

-.-_

Gingham* Still Go Well
Virtually Only Exception toKule of Conservatism

While price flnctuations contina- t.restnet activity in many lines of cottongoeds, ginphams and percales ar« stHin good demand. For the most o»rtbuyers of yarns and fabrics have operated conservatively ar>d ordered t^tiiqusntitiea frequent! ""-"laffis
are apparently sold far ahes-l.

Percales, wide sheetings, piilow tob.ings and branded bleached goods havamoved mor- freely than manv otherjines. Gray goods continued quiet y«,teiday, but prices were firm, and r:o im¬provement was noted in cotton yaraj,although the strength in the niarketfor raw cotfeon tended to prevent pricawavering.
Livestock, Meats, Provisions

Testerday. Ye»r tt.Live beef. fair to
prime. IOO lbs. $7.2155 8 40 S14.00«1»:jD r " « s e d beef,
tddes. lb.105 .ij #25!j j.Live veals, com¬
mon to prime,
100 lbs B.00530 00 14 009,a,7lDressed veal, »»».*»

city, lb.o<?@ .18 ,20fl ">i
Live ewes. 100 *

lbs-. 2.00 5 4 T.O e.50« D.vjDreesed mutton, > ^

city, lb.08 5 10 .14$ aLive lambp, fair *

to prime, 3O0
lbs. ...... 11.00512 00 17.00C19MDr^ssed larabs, »«¦«»

city, lb.17-9- ,;r 28a1 <Hog,. IOO lb* 9.00-3 9.50 i62!Dr e a » e d hogs,
bacon, lb.33%-? u\ 21V»*SaPork. I*bi. 24.005 -4.50 33 watijiMess beef. bbl. 12.00@14.00 16.ob«<|'"i»Lard. Middle
West. 300 lbs.. 10.90511.00 20.WOAT8
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Emigrant Industrial Savings Bank
51 Chambers St., New York
Semi-Annual Dividend July I, 1921

Four Per Cent. Per Annum
DEPOSITS MADE ON OR BEFORE JII.Y ISTH. 1D21 WILL DR4W 1\TEKE.ST FKOM JtXI* ]ST. 1921. ACCOINTS OPENED

FROM 115 TO $5000.

Since 1850
Over $960,000,000 have been deposited in this bank.
Over $125,000,000 have been paid as interest.
Over $881,000,000 have been paid to depositors.

The comfort and time of our depositors are con-
sidered first in every transaction.

Greenwich Savings Bank
Sixth Avenue and Sixteenth Street, New York

INTEREST RATE, JULY % 1921
___ Perarmum.pavableFour Per Cent TJl^ZDeposits made on '. . ¦ '¦-¦» ..--=-___ && jjjy 18,1921

or before July 10 <_> "Jwiii draw interest vpi Opens an Account
from July i, 1921

CHARLES M. DUTCHER, Pre.ident
L. DeG. QUACKENBUSH, Treasurer

FRANCIS M. BACON, Jr. "% Secreuri.. T. B. OGDEN CHISHOLM

BROADVV'AV
SAVINGSJNSTITUTIOH

5 &7 PARK PLACE,N.Y.
.(Opposite Woolwortb Building)

159-TH SEMI-
ANNUAL
DIVIDEND

PER ANNUM payabie July 18th. 192!.
on all depo;>;ts $5.00 to i),000. Deposits
made on or before July I 3th. 1921, will
draw interest from July lst, 1921.

Richard B. Kelly, President
Ccurtlandt P.Dixon, Remsen Johnson,

Vice-Presidents
Frank C. Poucher, Richard Kelly,

Treasurer Counsel
Louis F. Ferris, Secretary

TRUSTEES:
Oscar T, Mackey Edward F. VTatls
Kiehard tt. Kelly Rlctaard Kelly
Kenisen Johnson Cuurtluniit lf. Uixoo
Charles A. Krank ISdwnrd I>. Kinir
Edward 'l<nvn»end 1'njnik ('. foocher
Samuel S. Wood Ohorlefl J. Hioliter
Hen#y A. Slojvarth Fninl: 15. Couover

James H. llurii.l..o

*"Wwi(
\m\m %m\m% bank

115 CHAMBKRS SJ., N. Y.
Tt:e t:u.v,.:< lia-e .U-eUmii a. vliv'c'.encl for the
ilx montlts radlng Juno .0, 1021, at tho r.ie of

FOUR PER CENT
per annum on all tlepo.its from $5 to $3,000
fiititled thereto, payabie oo und after July
18. .931.
Deposits to $5,000 made on or
before July 13th will draw
interest from July 1, 1921.

H. K. TENER, President
LIEur.U. li. DCN.NING, Secrelary.

V.i) Broadway, cor. Maiden l.ane
LaitB Savings Bank

Deposits made on or
before July 131h draw
Inti-rtst from July l»t.
De;>oalts received frotn

f> A. M. to R 30 P. M..
B&tur-aqra to 1 p. m.

$1 Ol'KNS AN A(t'Or\T.
HEYNION, 8«0. 1-*. A. K'NGI-ER.Pres.

SEAMEN'S BANK FOR SAVINGS
78 Wall ftrert.

THE TRCSTKES HA\ B ORDERED
THAT AN* INTERESi DIVIOENB

be paid to deposltors entitled thereta
for the six months ending Juna 30. lOTJ.:
On amo'jnts not Iva thou-

dlara at the rate ot FOl'R PER
CKN1 per annuni.
Payable on and nfter Monday. July H.

1921.
DANIEL BARN'E?. President

WILLISTON H. BENEDICT, Secretary.
New Vork, June 9, 1911.

.NOTICE.
Deposits tn draw Interest from

July lst or Oot. lst or Jan. lst or
April 3st must be made :: or befora
the last day ut the previoua montb.

NEW YORK SAMKGS UH
N. AV. Corner 14th Street and 8tli A«B»
Dividend July ,1st, 1021. at the rate ol

FOUR PER CENT.
per annurn nn all eurm Irom $5 to $$.*"

entitled tfccreto undr.r the Py!*w*_,»
DEPOSITS MADE ON OH BKlOKK JIM
111 II YVIIX JJKAW ISlllilil TM*
Jtl.V 1ST.

WILLIAM FELS1NGER, PreaW***
WALTER R. BRINCKERHOFF, Sec'J
CLARB.VCK :.. BLAKELOCK. lYaaSOrtT^Dpen Monday a from 10 A M to 7 F.*

Other days from 10 A. M. to 3 P *.

a«.iurui» t irom io a. M to U ».

llolidaya escepted.

The Manhattan Sivinp
Institution

644-646 Broadway, cor. U!ee V. t.

140TH SEMI-ANM Ai. !H\ IDEND.
INTEREST AT THE RATB Ot

FOUR PER CENT
per annum will Ke credited t i l"?04'!*lf.lulv lst, 1921 (pavable on and after .J»v
lsth). o.i ii! aums not exeeedlng »»¦*" :-

entitled thereto. JJeixjRitH made on .*"!
for* July 13th will draw interast i"»

July lst. _ «j

Open Jlondays frojn 10 A M. W 6->0 r-

KAI.TEK C. STOKES. Presideot-
Arthur Stilea, V.-F. David SandcJ*^,'
Commonwealtii Savings B«l
2007 Amsterdam Avc.near ISSth^
A Simi-Annuat Dividtmd Haa Beea Daal*"*

Deposits up to $5,000 .eoetvad. ^
John A. Murray. Prss. Chaa. S. tiaubert. *->


